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Sources: Refinitiv Datastream, Allianz Research. Note: the wage pressure index is based on the survey measure of limits 

to production based on scarce labor and short-term inflation expectations.
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Sources: Refinitiv Datastream, Allianz Research. Note: */ defined as policy rate less short-term (1 year) inflation 

expectations



 

 

Sources: various sources, Allianz Research 

 

Sources: Multiple sources, Allianz Research. Note: estimates are based on the average of the most recent polls (delivered 

on 17 July).



Sources: Refinitiv Datastream, Allianz Research



 

 

Sources: Refinitiv Datastream, Allianz Research

 

Sources: Refinitiv Datastream, Allianz Research
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https://www.allianz.com/en/economic_research/publications/specials_fmo/eurozone-labor-markets.html


 

Sources: Refinitiv Datastream, Allianz Research

                                                



 

Sources: Politico, Allianz Research



Sources: CEIC, Allianz Research 

 

Sources: S&P Markit, Allianz Research 



 

Sources: Refinitiv, Allianz research 

 

Sources: S&P Markit, Allianz Research 
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Global trade of goods (volume, y/y), rhs



Sources: Refinitiv Datastream, Allianz Research  
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Sources: Refinitiv Datastream, Allianz Research  

Sources: Refinitiv Datastream, Cleveland Fed, Allianz Research  
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Sources: Refinitiv Datastream, Allianz Research  

 

  

Sources: Refinitiv Datastream, Allianz Research  
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Sources: Refinitiv Datastream, San Francisco Fed, Allianz Research  
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